
Please note the Fund’s distributions will vary and timing is subject to change. 

Fund Information

Distribution Calendar

The Nomura Alternative Income Fund (the “Fund”) accrues dividends daily and distributes as of the last 

business day of each quarter. Income dividends begin accruing the day after a purchase is processed. If 

Shares are redeemed by a Shareholder, such Shareholder will receive all dividends accrued through the day 

the redemption is processed. 
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2026 DISTRIBUTION AND REPURCHASE CALENDAR

Shares are an illiquid investment. Each repurchase offer will be for no less than 5% nor more than 25% of the Fund’s Shares outstanding.  If the 

value of Shares tendered for repurchase exceeds the value the Fund intended to repurchase, the Fund may determine to repurchase less than the 

full number of Shares tendered.  In such event, Shareholders will have their Shares repurchased on a pro rata basis, and tendering Shareholders 

will not have all of their tendered Shares repurchased by the Fund. 

Fund Name Class Ticker 

Nomura Alternative Income Fund Class I NAIFX

2026 Distribution Calendar
1st Quarter – 2026 2nd Quarter – 2026 3rd Quarter – 2026 4th Quarter – 2026

Distribution Payable Date 4/1/2026 7/1/2026 9/1/2026 1/4/2027

2026 Repurchase Calendar

1st Quarter - 2026 2nd Quarter - 2026 3rd Quarter - 2026 4th Quarter – 2026

Repurchase Offer Record Date 1/13/2026 4/10/2026 7/14/2026 10/13/2026

Repurchase Offer Notice Date 1/27/2026 4/22/2026 7/23/2026 10/23/2026

Repurchase Offer Deadline 2/20/2026 5/22/2026 8/21/2026 11/20/2026

Repurchase Payment Deadline 2/27/2026 5/29/2026 8/28/2026 11/27/2026

Repurchase Calendar

The Fund has adopted a fundamental policy to make quarterly repurchase offers of not less than 5% of the 

Fund’s outstanding Shares on the repurchase request deadline. Shareholders will be notified in writing of each 

quarterly repurchase offer, how they may request that the Fund repurchase their Shares, and the date the 

repurchase offer ends.

Shares will be repurchased at the per-class NAV per Share determined as of the close of business no later than 

the 14th day after the Repurchase Offer Deadline, or the next Business Day if the 14th day is not a Business 

Day. If a repurchase offer is oversubscribed, the Fund may repurchase only a pro rata portion of the Shares 

tendered by each Shareholder.

Shares are an illiquid investment. Each repurchase offer will be for no less than 5% nor more than 25% of the Fund’s Shares outstanding.  If the value of 

Shares tendered for repurchase exceeds the value the Fund intended to repurchase, the Fund may determine to repurchase less than the full number of 

Shares tendered.  In such event, Shareholders will have their Shares repurchased on a pro rata basis, and tendering Shareholders will not have all of their 

tendered Shares repurchased by the Fund.

Historical Distribution Data

Distribution Date Distribution Type Distribution Amount % (Annualized)

12/29/2023 Initial Income 0.3941 N/A

12/29/2023 Initial Cap Gains 0.0974 N/A

3/28/2024 Ordinary 0.122129 5.0%

7/1//2024 Ordinary 0.1669415 6.8%

10/1/2024 Ordinary 0.2381787 9.6%

12/31/2024 Special 0.1047 N/A

1/2/2025 Ordinary 0.2530008 10%

4/1/2025 Ordinary 0.2442258 10%

7/1/2025 Ordinary 0.2462597 10%

10/1/2025 Ordinary 0.248515081 10%

1/2/2026 Ordinary 0. 246276018 10%
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The Fund's investment program is speculative and entails substantial risks. There can be no assurance that the Fund's investment objectives will be 

achieved or that its investment program will be successful. Investors should consider the Fund as a supplement to an overall investment program and 

should invest only if they are willing to undertake the risks involved. Investors could lose some or all of their investment.

• The shares are not listed on any stock exchange, and we do not expect a secondary market in the Shares to develop.

• You should generally not expect to be able to sell your Shares (other than through the limited repurchase process), regardless of how we perform.

• Although we are required to and have implemented a Share repurchase program, only a limited number of Shares will be eligible for repurchase by 

us.

• You should consider that you may not have access to the money you invest for an indefinite period of time.

• An investment in the Shares is not suitable for you if you have foreseeable need to access the money you invest.

• Because you will be unable to sell your Shares or have them repurchased immediately, you will find it difficult to reduce your exposure on a timely 

basis during a market downturn.

• The Fund has no operating history and the Shares have no history of public trading.

An investment in the Fund involves risk. The Fund may use leverage in its investments by borrowing. The use of leverage increases both risk of loss and 

profit potential. Alternative investments provide limited liquidity and include, among other things, the risks inherent in investing in securities, futures, 

commodities and derivatives, using leverage and engaging in short sales. The Fund's investment performance depends, at least in part, on how its 

assets are allocated and reallocated among asset classes and strategies. Such allocation could result in the Fund holding asset classes or investments 

that perform poorly or underperform.

Investors should consider the Fund's investment objectives, risks, charges, and expenses before investing. This information is included in 

the Fund Prospectus and can be accessed by calling 833-836-0206. Read the prospectus carefully before you invest.

The Nomura Alternative Income fund is a closed end interval distributed by Foreside Financial Services, LLC.

While neither the Fund nor the Distributor imposes an initial sales charge on Class I or Class D Shares, if you buy Class I or Class D Shares through 

certain Financial Intermediaries, they may directly charge you transaction or other fees in such amounts as they may determine. Class I Shares, Class D 

Shares and Class A Shares will be sold on a continuous basis at the Fund’s then current net asset value (“NAV”) per Share.

Management Fees include the Investment Management Fee paid to the Investment Manager at an annual rate of 0.95%, accrued daily and payable 

monthly in arrears based upon the Fund’s average daily net assets. 

The Investment Manager has entered into an expense limitation and reimbursement agreement (the “Expense Limitation and Reimbursement 

Agreement”) with the Fund, whereby the Investment Manager has agreed to waive fees that it would otherwise have been paid, and/or to assume 

expenses of the Fund (a “Waiver”), if required to ensure the Total Annual Expenses (excluding any taxes, fees and interest payments on borrowed 

funds, distribution and servicing fees, brokerage and distribution costs and expenses, acquired fund fees and expenses (as determined in accordance 

with SEC Form N-2), the Incentive Fee, expenses incurred in connection with any merger or reorganization, and extraordinary or non-routine expenses, 

such as litigation expenses) do not exceed 1.20% of the average daily net assets of the Class I Shares, Class D Shares and Class A Shares (the 

“Expense Limit”). Because taxes, fees and interest payments on borrowed funds, distribution and servicing fees, brokerage and distribution costs and 

expenses, acquired fund fees and expenses, the Incentive Fee, expenses incurred in connection with any merger or reorganization, and extraordinary or 

non-routine expenses are excluded from the Expense Limit, Total Annual Expenses (after fee waivers and expense reimbursements) are expected to 

exceed 1.20%. For a period not to exceed three years from the date on which a Waiver is made, the Investment Manager may recoup amounts waived 

or assumed, provided it is able to effect such recoupment and remain in compliance with the Expense Limit in place at the time of the Waiver and any 

then-existing expense limit. The Expense Limitation and Reimbursement Agreement is in effect until 12 months from the effective date of the Prospectus, 

and will automatically renew for successive twelve-month periods thereafter. The Board may terminate the Expense Limitation and Reimbursement 

Agreement at any time upon 30 days’ written notice, and the Investment Manager may terminate the Expense Limitation and Reimbursement Agreement 

effective as of the end of the then current term upon 30 days’ written notice.

The costs of investing in swaps are estimated to be between approximately 0% and 5% of the Fund’s average daily net assets. Such costs are indirect 

expenses of the Fund that are variable in nature and are not included in the fee table or expense example. 

“Other Expenses” and Acquired Fund Fees and Expenses represent estimated amounts for the current fiscal year. 

“The “Acquired Fund Fees and Expenses” are based on the expense ratios for the most recent fiscal year of the Underlying Funds in which the Fund 

anticipates investing, which may change substantially over time and, therefore, significantly affect “Acquired Fund Fees and Expenses.” Some of the 

Underlying Funds in which the Fund intends to invest charge incentive fees based on the Underlying Funds’ performance. The 2.21% shown as 

“Acquired Fund Fees and Expenses” reflects estimated operating expenses of the Underlying Funds and transaction-related fees. Certain Underlying 

Funds in which the Fund intends to invest generally charge a management fee of 0.07% to 1.75% and up to a 20% incentive fee on income and/or 

capital gains, which are included in “Acquired Fund Fees and Expenses,” as applicable. The “Acquired Fund Fees and Expenses” disclosed above, 

however, do not reflect any performance-based fees or allocations paid by the Underlying Funds that are calculated solely on the realization and/or 

distribution of gains, or on the sum of such gains and unrealized appreciation of assets distributed in-kind, as such fees and allocations for a particular 

period may be unrelated to the cost of investing in the Underlying Funds. Acquired Fund Fees and Expenses are borne indirectly by the Fund, but they 

will not be reflected in the Fund’s financial statements; and the information presented in the table will differ from that presented in the Fund’s financial 

highlights. 

The Fund anticipates that it may have interest income that could result in the payment of an Incentive Fee to the Investment Manager during certain 

periods. However, the Incentive Fee is based on the Fund’s performance and will not be paid unless the Fund achieves certain performance targets. The 

Fund expects the Incentive Fee to increase to the extent the Fund earns greater interest income through its direct investments. The Incentive Fee is 

calculated and payable quarterly in arrears based upon Pre-Incentive Fee Net Investment Income attributable to each class of the Fund’s common 

shares for the immediately preceding fiscal quarter, and is subject to a hurdle rate, expressed as a rate of return on each class’s average daily net asset 

value (calculated in accordance with GAAP), equal to 1.50% per quarter, or an annualized hurdle rate of 6.00%, subject to a “catch-up” feature. See the 

“Investment Management Fees” section of the prospectus for a full explanation of how the Incentive Fee is calculated. Pre-Incentive Fee Net Investment 

Income does not include income earned on short-term investments or investments in underlying private funds.
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